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WE WANT JUSTICE- o

The PSOJ July 11 Members’
Luncheon was held in
association with RBTT
Securities Jamaica, with
Guest Speaker, Justice Hugh
Small, QC. In his welcome |
remarks, PSOJ President,
Christopher Zacca, regarded |
the achievement of a just
society as a critical priority
for our nation. “The PSO) *

supports this objective and [ § "It is therefore fitting that
has sought to contribute i - in examining the

tangibly, through the &, 1 : ol "Chrlstapher Zacca, ]ustlce relationship between
appointent aifE Sl Hugh Smallaiid lan KellzRBTT Seeurities Jamaica Ltd. ol growth and
as the private sector our justice system, we
representative on the Jamaican Justice System ReformTask  should pay some attention to the direction in which the
Force (JJSRTF)” he continued. Zacca highlighted two Report guides us” said Justice Small. He noted that
specific recommendations made by the Justice SystemTask  investors compare commercial justice and commercial laws
Force: before making decisions regarding investment risks and
cited the stark difference in litigation time frames between
the local Court of Appeal and the Privy Council in London.

email: psojinfo@psoj.org
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B system but elaborated on
the weaknesses, twelve of
~ which were highlighted.
| Using several examples, he
| brought home the point
that commercial justice and
commercial laws are
considered very important
elements in business
competitiveness.

e the private sector should establish a Justice System
Reform Investment Committee with a mandate to
develop a plan to facilitate business investment in
justice system reform. A special focus should be on  Pointing to the fact that Haiti's Chamber of Commerce
creative, non-monetary ways for businesses to invest recently obtained a non-refundable grant from the Inter-
in reform measures. American Development Bank to improve the commercial

resolution system in that Inside this issue:
e aJamaica Legal Information Institute be establishedas  country. Justice Small

an agency of the Ministry of Justice in order toincrease  argued that Jamaica We Want Justice I

accessibility to legal materials in a timely and effective  should also be seeking Job Creation Awards - june 2
manner. international fu nding to Nuts and Bolts/Hall of Fame 3
enhance its iUStiCE Trade Policy Committee 4

In his remarks, Justice Small urged the business community  system. B numic Policy Forum 5
to be more proactive in the reform of the Jamaican justice o Menbers 6
sgstem. J;J]-stacgdSmall]L .zlpok? to the fmdlrr:gs' of thhe jJSR_TF iR S0th Anniversary y
eport, which identified a few strengths in the justice i o CEOIISDA Prasidens 5
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PSOJ/CABLE AND WIRELESS JAMAICA

JOB CREATION AWARDS CEREMONY

) J : X
L - R: RicHard Chen,Pa Rﬂ.ynda Langford. Clara Ward, Christine Gourzong,

Cecile Levee, Donahu€ Jarrett,Vishnu Mappuri, Christopher Zacca and Lloyd Distant of
Cable andWireless Jamaica

. _

The PSOJ/Cable & Wireless Job Creation Award Ceremony was held in collaboration with the Montego Bay Chamber
of Commerce and Industry on June 28 2007 at Sandals Royal Caribbean, Montego Bay. Mr. Christopher Zacca,
President of the PSOJ and Guest Speaker at this event, noted that the PSOJ has been hosting the Job Creation Awards for
over five years now. “VVe are delighted to have the opportunity to recognise awardees from the western region as well as
to interact with the Montego Bay business community” he continued. Montego Bay Chamber President,Mrs.Pauline Reid,
also spoke at the luncheon event, which was well attended. Five companies were awarded: Job Creation Award: ACS
Business Processing Solutions and four Small Business Awards: Bohios, Wine With Me, AltamontVWest Hotel and
Indies Pharma.
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THE NUTS AND BOLTS OF BUSINESS EXPANSION

The PSOJ, in association with Dahlia Huntington
Walker & Associates, will host a seminar entitled:
“The Nuts and Bolts of Business Expansion into
the US Markets” on Wednesday November 21 at
the Terra Nova Hotel.

With Jamaican businesses recognizing the need for
global expansion and wanting ultimately to accelerate
growth especially within the Caribbean Diaspora, this
conference is very timely and relevant. The
conference will expose and highlight participants to
the stringent legal requirements, immigration issues,
tax and accounting regulations and the necessary
permits that must be clearly understood before one

' : embarks on setting up a business in the United
Melody Cammock of Communications and Business Solutions Ltd., Giates.

Jormally introduces Dahlia Walker-Huntington to Christopher Zacca

The presenters will be a very qualified and articulate panel of facilitators Attorneys-at-law, Dahlia Walker-Huntington,
Oliver Langstadt and Chartered Public Accountant, Leary Mullings, all Jamaican professionals who operate businesses
both in Florida and Jamaica.

PRIVATE SECTOR HALL OF FAME

Congratulations to The Hon. Dennis Lalor, OJ, Chairman, The Insurance Company of the
West Indies, who has been selected as the Private Sector Hall of Fame 2006 Awardee.
Mr. Lalor is a pioneer in the Jamaican insurance industry, establishing ICWI in 1968. He has
served |Jamaica’s private and pubic sectors in several capacities. As President of the PSO]J
between 1990 - 1992, his work influenced the government to modify the Foreign Exchange
Act, resulting in the liberalisation of the Jamaican economy.

The Hall of Fame Awards was established by the PSOJ in 1992 to recognise Jamaican
business persons who have made significant contributions to the development of the
country and the private sector. Nominees should have served in Jamaica’s private sector for
at least twenty-five years and should also have in-depth knowledge of and commitment to his or her field and be of sound

character and unquestionable integrity. High ethical standards should be the trade mark of his or her business deals and
practices.

The Honourable Dennis Lalor; O was honoured at the annual Hall of Fame Banquet, held at the Hilton Kingston Hotel
on Thursday October 25, 2007.
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As Jamaica and the region integrate into the
wider global economy, the private sector can
no longer contend with only being familiar with
the local or regional positions. Therefore, it
must become conversant with international
trade views in order to preserve and secure its
interest. The major developments in the
international and regional trade arena directly
impact on the ability of businesses to compete
locally and internationally and therefore, active
private sector participation in the process,
through knowledge gained from technical
| experts,isan imperative.

The PSO) is committed to enhancing national
and regional competitiveness in order to spur
economic growth, whilst improving the quality
of life of Jamaicans. This will involve upgrading
human resources in order to improve the
productivity and competitiveness of Jamaican
PSOJ Trade Policy Seminar held on Thursday September 27, 2007 at the firms. It is in this regard that the PSOJ Trade
Knutsford Court Hotel Policy Committee hosted a Trade Seminar on

September 27, 2007 at the Knutsford Court
Hotel. Guest Speakers were the Honourable Dr. Kenneth Baugh MP, Deputy Prime Minister and Minister of Foreign
Affairs and Foreign Trade and Mr. Carlo Pettinato, First Secretary and Head of Economics, Trade, Politics and
Information, Delegation of the European Commission to Jamaica.

L-R Mr. Christopher Zacca - President of the PSOJ greets Hon. Kenneth Baugh
- Minister of Foreign Affairs and Foreign Trade/Deputy Prime Minister at the

Other seminars and public fora are expected to be held over the next four months. These seminars will provide technical
assistance in the form of training, institutional development and membership development to PSOJ] members, thereby
raising firms’ awareness level of the importance of understanding the implications of current trade negotiations, in
particular, addressing the issue of market access and competitiveness. Seminar presenters will be leading international
trade experts. In addition, the seminars will seek to provide the general public with the opportunity to engage with
government officials, academia, media and stakeholders.
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PSOJ Economic Policy Committee (EPC)

On July 31,2007 the PSOJ Economic Policy Committee (EPC) held their first Monthly Members Forum at the Terra Nova Hotel. The
event, sponsored by Digicel, was an attempt to bring to members of the private sector, the PSO] vision for Jamaica from an economic
standpoint. Mr.Richard Chen, Chairman of the Economic Policy Committee, welcomed those in attendance and set the framework for
the morning’s event. He indicated that the PSOJ was committed to promoting and actively lobbying the government for a business
friendly and prosperous Jamaica. He highlighted the need for increased efficiency within government practices and for injecting a
private sector/corporate governance approach to public sector activities.

Dr. John Rapley, President of the Caribbean Policy Research Institute (CaPRI), formerly called Jamaica Economy Project (JEP),

pointed out the need for ongoing research based policy initiatives and indicated that CaPRI| was in the position to provide such

expertise by drawing on its resources from both local, regional and the wider international community in providing detailed and

reputable research for critical issues that will confront Jamaica over time. He expressed optimism about the joint PSOJ/CaPRI

relationship while pin-pointing the opportunity for each partner to specialise their respective rolesin an effortto stimulate discussions,
. inform and motivate policies in the best interest of Jamaica.

Dr.Damien King, Lecturer in the Department of Economics at the
University of the West Indies (UWI), Mona in his capacity as
researcher for CaPRI, addressed the group on “The Imperitive of
Economic Growth” and placed into context the work done by JEP
(more recently CaPRIl) on growth in Jamaica and its
recommendations.

Dr. King said that there was a high correlation between rich countries
and those that ranked high on development indicators. He also made
the point that countries that grow faster and become more wealthy
had a greater capacity and resource base to provide for the
developmental needs of the nation. He drew reference to Jamaica as
one among the top three most indebted nations, with a debt to GDP
— ratio of approximately |30%. Economic growth, he said, is essential
From L-R Dr. John Rapley (President of CaPRI); Richard Chen pot only for debt reduction, but also for wealth accumulation and
(chairman PSOJ Econ. Policy Committee [EPC]); Dr. Damien standards of living. The current growth trend, he said, showed that it
King (Lecturer UWI, Mona and CaPRI Researcher); Keith would take approximately 70 years to double Jamaica’s standard of
Collister (CaPRI) Researcher and Member Of the EPC; and Lisa living. If, however, an 8% growth rate is maintained, Jamaica could
Lake Gonsultant and EPC Member double their standard of living within 10 years. He cited countries like
Uganda, Ireland, Singapore, Chile and Costa Rica as some examples of
countries that have made significant turn around for increased economic prosperity. He felt that a similar turnaround was possible for
Jamaica. He mentioned some findings from CaPRI| research:

e Jamaica has not done badly in terms of social development when given its income classification. Countries with similar income
levels are likely to be in much worse conditions.

® While other countries might have done poorly over time, not many have sustained such a prolonged dismal performance as seen
in the case of Jamaica.

® The poor performance was suggested to be reflective of weak leadership that tended to follow social forces rather than adhering
to sound economic policies.

Dr. King also discussed his recommendations to achieve economic growth which he summarized as: prioritising economic growth,
engaging in the world economy, facilitating the dynamism of the economy, educating for technical capacity, and balancing the budget.
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